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MEMORANDUM

The City of
OKLAHOMA CITY

Council Agenda
Item No. IX. CP

12/21/2021

TO: Mayor and City Council

FROM: Craig Freeman, City Manager

Receive Fiscal Year 2021 Public Safety Sales Tax Report. 

Background:
The Public Safety Sales Tax Report is required by the Journal Entry of Judgment and covers the 
fiscal year ended June 30, 2021. It contains information about project status, revenues, 
expenditures and fund balance. The Report will be available to citizens through the City Clerk’s 
Office and online at www.okc.gov.

The Office of the City Auditor is required by the Journal Entry of Judgment to examine the 
information in the Report. The City Auditor issued an opinion stating that the Public Safety Sales 
Tax Report presents fairly, in all financially material respects, public safety sales tax revenues, 
expenditures and fund balances as included in the City’s audited Annual Comprehensive Financial 
Report for the fiscal year ended June 30, 2021. Also included in the opinion is a statement that the 
City has complied in all financially material respects with the limitations established in the Journal 
Entry of Judgment during the fiscal year ended June 30, 2021. The Office of the City Auditor’s 
opinion letter is attached to the Report. 

Review:
Finance Department

Recommendation: Report be received.

RECEIVED

http://www.okc.gov/


 

 

 
The City of 
OKLAHOMA CITY 
 

 

December 21, 2021 
 
 
The Mayor and City Council: 
 
The Office of the City Auditor has audited the accompanying Public Safety Sales Tax Report (Report), 
which is intended to reflect public safety sales tax revenues, expenditures and fund balances and results 
therefrom as included in the City’s audited Annual Comprehensive Financial Report (ACFR) for the fiscal 
year ending June 30, 2021.   
 
Procedures performed during our audit included examining documents and schedules supporting 
expenditures of public safety sales tax funds; agreeing amounts reflected in the Report to the ACFR; 
analyzing public safety sales tax expenditures for compliance with the Journal Entry of Judgement 
(Journal Entry) filed on January 12, 1993, in Oklahoma County District Court and reviewing for fair 
presentation other information included in the Report. 
 
We conducted this performance audit in accordance with generally accepted government auditing 
standards (GAGAS).  GAGAS requires that we plan and perform the audit to obtain sufficient, appropriate 
evidence to provide a reasonable basis for our findings and conclusions based on our audit objectives.  
We believe that the evidence obtained provides a reasonable basis for our findings and conclusions 
based on our audit objectives. 
 
Based on the results of our audit, we believe that: 
 

• The Report presents fairly, in all material respects, public safety sales tax revenues, expenditures 
and fund balances as included in the City’s ACFR for the fiscal year ending June 30, 2021; and 

 
• Public safety sales tax expenditures and results therefrom, complied, in all material respects, with 

limitations established in the Journal Entry during the fiscal year ending June 30, 2021.  
 
 
 

                                                                                                              
Jim Williamson  Matt Weller    Christy Barron 
City Auditor  Assistant City Auditor   Audit Manager 
 

 
 



 

WĂŐĞ�ϭ 

WƵďůŝĐ�^ĂĨĞƚǇ�^ĂůĞƐ�dĂǆ�ZĞƉŽƌƚ 
�����ŝƚǇ�ŽĨ�KŬůĂŚŽŵĂ��ŝƚǇ    �������&ŝƐĐĂů�zĞĂƌ�ϮϬϮϭ;&zϮϭͿ 

 

/ŶƚƌŽĚƵĐƟŽŶ 
 
KŶ�:ƵŶĞ�ϮϬ͕�ϭϵϴϵ͕�KŬůĂŚŽŵĂ��ŝƚǇ�
ǀŽƚĞƌƐ�ĂƉƉƌŽǀĞĚ�Ă�ƉĞƌŵĂŶĞŶƚ�ϯͬϰ-ĐĞŶƚ�
ƐĂůĞƐ�ƚĂǆ�ƚŽ�ĨƵŶĚ�ƉƵďůŝĐ�ƐĂĨĞƚǇ͘���dŚĞ�
ĂĚĚŝƟŽŶĂů�ĨƵŶĚƐ�ŐĞŶĞƌĂƚĞĚ�ďǇ�ƚŚĞ�ƚĂǆ�
ŚĂǀĞ�ŝŶĐƌĞĂƐĞĚ�ƚŚĞ��ŝƚǇ͛Ɛ�ĂďŝůŝƚǇ�ƚŽ�ĮŐŚƚ�
ĐƌŝŵĞ�ĂŶĚ�ƉƌŽƚĞĐƚ�ĐŝƟǌĞŶƐ�ĂŐĂŝŶƐƚ�ƚŚĞ�
ĚĂŶŐĞƌƐ�ŽĨ�ĮƌĞ�ŽŶ�Ă�ĚĂŝůǇ�ďĂƐŝƐ͘��dŚĞ�
ƉƵďůŝĐ�ƐĂĨĞƚǇ�ƐĂůĞƐ�ƚĂǆ�ŽƌĚŝŶĂŶĐĞ�
;KƌĚŝŶĂŶĐĞ�EŽ͘�ϭϵ͕ϮϮϲͿ�ĞĂƌŵĂƌŬƐ�ƚŚĞ�
ƚĂǆ�ĨŽƌ�ƉŽůŝĐĞ͕�ĮƌĞĮŐŚƟŶŐ�ĂŶĚ�ĮƌĞ-
ƌĞƐĐƵĞ�͞ƐĞƌǀŝĐĞƐ͕�ĨĂĐŝůŝƟĞƐ͕�ĂŶĚ�ͬŽƌ�
ĞƋƵŝƉŵĞŶƚ͕͟�ĐŽŵŵĞŶĐŝŶŐ�ǁŝƚŚ�ĐĞƌƚĂŝŶ�
ůŝƐƚĞĚ�ƉƌŽũĞĐƚƐ͘��dŚĞ�ŽƌĚŝŶĂŶĐĞ�ĂůƐŽ�
ƉĞƌŵŝƚƐ�ĨƵŶĚŝŶŐ�ŽĨ�ŽƚŚĞƌ�ƉƌŽũĞĐƚƐ͘ 
 
/Ŷ�:ĂŶƵĂƌǇ�ϭϵϵϯ͕�ƚŚĞ��ŝƚǇ�ŽĨ�KŬůĂŚŽŵĂ�
�ŝƚǇ�ƌĞĂĐŚĞĚ�ĂŶ�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ�ĐĞƌƚĂŝŶ�
ŽƌŐĂŶŝǌĂƟŽŶƐ�ĂŶĚ�ƚĂǆƉĂǇĞƌƐ�ƌĞŐĂƌĚŝŶŐ�
ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚĞ�ƉƵďůŝĐ�ƐĂĨĞƚǇ�ƐĂůĞƐ�ƚĂǆ�
ƉƌŽĐĞĞĚƐ͘��dŚŝƐ�ĂŐƌĞĞŵĞŶƚ�ǁĂƐ�ŵĂĚĞ�Ă�
�ŝƐƚƌŝĐƚ��ŽƵƌƚ�ŽƌĚĞƌ�ƚŚƌŽƵŐŚ�ƚŚĞ�
:ŽƵƌŶĂů��ŶƚƌǇ�ŽĨ�:ƵĚŐŵĞŶƚ�ǁŚŝĐŚ�
ƌĞƋƵŝƌĞƐ�ƚŚĂƚ�ƚŚĞ��ŝƚǇ�ƉƵďůŝƐŚ�ĂŶ�ĂŶŶƵĂů�
WƵďůŝĐ�^ĂĨĞƚǇ�^ĂůĞƐ�dĂǆ�ZĞƉŽƌƚ͘��dŚŝƐ�
ƌĞƉŽƌƚ�ĞǆƉůĂŝŶƐ�ƚŚĞ�ƉƌŽĐĞĚƵƌĞƐ�ƚŽ�ďĞ�
ĨŽůůŽǁĞĚ�ǁŚĞŶ�ƐƉĞŶĚŝŶŐ�ƚĂǆ�ƌĞǀĞŶƵĞ�
ĨŽƌ�ůŝƐƚĞĚ�ƉƌŽũĞĐƚƐ�ĂŶĚ�ŽƚŚĞƌ�ƉƌŽũĞĐƚƐ�
ĂŶĚ�ƐƵŵŵĂƌŝǌĞƐ�ƌĞǀĞŶƵĞƐ�ĂŶĚ�
ĞǆƉĞŶĚŝƚƵƌĞƐ�ĨƌŽŵ�:ƵůǇ�ϭ͕�ϮϬϮϬ͕�
ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϭ͘� 
 

 

General Fund                  
2 1/4 ¢

Zoo                                             
1/8 ¢

Better 
Streets/Safer 

City
1 ¢

Police                    
3/8 ¢

Fire             
3/8 ¢Public 

Safety           
3/4 ¢

Oklahoma City Sales Tax                                        
(4.125¢)

and Fund Balances (GAAP Basis)

POLICE2 FIRE3

Beginning Fund Balance  $       22,216,155  $       20,497,106 

Revenues           46,516,753            49,637,148 

Expenditures           43,790,905            47,419,527 

Ending Fund Balance 1  $       24,942,003  $       22,714,726 

Schedule of FY21 Revenues, Expenditures, 

POLICE 4 FIRE 5

General Fund 1,015 797
Sales Tax Fund 220 202
Total Uniformed Positions 1,235 999

FY21 Uniformed Positions By Funding Source



 

WƵďůŝĐ�^ĂĨĞƚǇ�^ĂůĞƐ�dĂǆ�ZĞƉŽƌƚ  &ŝƐĐĂů�zĞĂƌ�ϮϬϮϭ 

WĂŐĞ�Ϯ� 

 
 
 

 

WŽůŝĐĞ�WƵďůŝĐ�^ĂĨĞƚǇ�^ĂůĞƐ�dĂǆ 
WƌŽũĞĐƚƐ 
�Ɛ�ŽĨ�:ƵŶĞ�ϯϬ͕�ϮϬϮϭ 
 
WƌŽũĞĐƚƐ��ŽŵŵĞŶĐĞĚ�ĂŶĚ��ŽŶƟŶƵŝŶŐ 

 
^ĂůĂƌŝĞƐ�ĂŶĚ��ĞŶĞĮƚƐ�ĨŽƌ 
WŽƐƚ-dĂǆ�WŽůŝĐĞ�KĸĐĞƌƐϮ 
 
/ŶĐƌĞĂƐĞĚ�^ĂůĂƌŝĞƐ�ĂŶĚ��ĞŶĞĮƚƐ�ĨŽƌ�WƌĞ-
dĂǆ�WŽůŝĐĞ�KĸĐĞƌƐ 
 
^ĂůĂƌŝĞƐ�ĂŶĚ��ĞŶĞĮƚƐ�ĨŽƌ 
�ŝǀŝůŝĂŶ�^ƵƉƉŽƌƚ�WĞƌƐŽŶŶĞů 
 
sĞŚŝĐůĞ�KƉĞƌĂƟŽŶ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ� 
 
KƉĞƌĂƟŽŶ��ŽƐƚƐ�ĨŽƌ��E��>ĂďŽƌĂƚŽƌǇ 
 
^ĂůĂƌŝĞƐ͕��ĞŶĞĮƚƐ͕�hŶŝĨŽƌŵƐ͕�DĂƚĞƌŝĂůƐ͕��
^ĞƌǀŝĐĞƐ�ĂŶĚ��ƋƵŝƉŵĞŶƚ�ĨŽƌ�ZĞĐƌƵŝƚƐ 
 
^ĂůĂƌŝĞƐ�ĂŶĚ��ĞŶĞĮƚƐ�ĨŽƌ��ŝǀŝůŝĂŶ�
/ŶǀĞƐƟŐĂƟŽŶ�^ƉĞĐŝĂůŝƐƚ�WƌŽŐƌĂŵ 

 
^ĂůĂƌŝĞƐ�ĂŶĚ��ĞŶĞĮƚƐ�ĨŽƌ��ƌŝŵĞ��ŶĂůǇƐƚ�
WŽƐŝƟŽŶ 
 
&ĂĐŝůŝƚǇ�/ŵƉƌŽǀĞŵĞŶƚƐ 
 
�ƋƵŝƉŵĞŶƚ�ĂŶĚ�^ƵƉƉůŝĞƐ 
 
WŽůŝĐĞ�,ĞĂĚƋƵĂƌƚĞƌƐ�WĂƌŬŝŶŐ�>Žƚ 
 

WƌŽũĞĐƚƐ��ŽŵŵĞŶĐĞĚ�ǁŝƚŚ��ŽŵƉůĞƟŽŶ��ĂƚĞ 
 
dŝŵĞŬĞĞƉŝŶŐ�^ǇƐƚĞŵ�hƉŐƌĂĚĞ 

 
WƌŽũĞĐƚƐ��ŽŵƉůĞƚĞĚ�ĂŶĚ�WƵƌĐŚĂƐĞĚ 

 
ϲϭϲ��ŽůĐŽƌĚ��ƵŝůĚŝŶŐ�ZĞŶŽǀĂƟŽŶ 
 
dĂƐĞƌ�ZĞƉůĂĐĞŵĞŶƚ 

 
�Žŵď�ZŽďŽƚ�ZĞƉůĂĐĞŵĞŶƚ 

dŽƚĂů��ǆƉĞŶĚŝƚƵƌĞƐ 
�����Ψϰϯ͕ϳϵϬ͕ϵϬϱ 

WK>/���Wh�>/��^�&�dz�^�>�^�d�y�

Additional Police 
Officers and 

Recruits
$26,023,355 60%

Vehicle Operation 
and Maintenance

$1,917,064 4%

Increased Police 
Officer Salaries 

and Benefits
$10,672,376 24%

Police DNA Lab
$351,134 1%

Civil ian Support 
Programs

$2,660,095 6%

Equipment and Facil ity Improvements
$2,166,881 5%



WƵďůŝĐ�^ĂĨĞƚǇ�^ĂůĞƐ�dĂǆ�ZĞƉŽƌƚ  &ŝƐĐĂů�zĞĂƌ�ϮϬϮϭ 

�WĂŐĞ�ϯ 

&/Z��Wh�>/��^�&�dz�^�>�^�d�y�&hE� 
&ŝƌĞ�WƵďůŝĐ�^ĂĨĞƚǇ�^ĂůĞƐ�dĂǆ 
WƌŽũĞĐƚƐ 
�Ɛ�ŽĨ�:ƵŶĞ�ϯϬ͕�ϮϬϮϭ 

 
WƌŽũĞĐƚƐ��ŽŵŵĞŶĐĞĚ�ĂŶĚ��ŽŶƟŶƵŝŶŐ 
 
^ĂůĂƌŝĞƐ�ĂŶĚ��ĞŶĞĮƚƐ�ĨŽƌ�WŽƐƚ-dĂǆ� 
&ŝƌĞĮŐŚƚĞƌƐϯ 
 
/ŶĐƌĞĂƐĞĚ�^ĂůĂƌŝĞƐ�ĂŶĚ� 
�ĞŶĞĮƚƐ�ĨŽƌ�WƌĞ-dĂǆ�&ŝƌĞĮŐŚƚĞƌƐ 
 
^ĂůĂƌŝĞƐ�ĂŶĚ��ĞŶĞĮƚƐ�ĨŽƌ 
�ŝǀŝůŝĂŶ�^ƵƉƉŽƌƚ�WĞƌƐŽŶŶĞů 
 
WƵƌĐŚĂƐĞ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ�ŽĨ�&ŝƌĞ�
&ŝŐŚƟŶŐ�dŽŽůƐ�ĂŶĚ��ƋƵŝƉŵĞŶƚ 
 
�ĚǀĂŶĐĞĚ�>ŝĨĞ�^ƵƉƉŽƌƚ��ƋƵŝƉŵĞŶƚ�
dƌĂŝŶŝŶŐ�ĨŽƌ�EĞǁ�WĂƌĂŵĞĚŝĐƐ 
 
WŚǇƐŝĐĂů�tĞůůŶĞƐƐ�WƌŽŐƌĂŵ�dƌĂŝŶŝŶŐ͕� 
�ƋƵŝƉŵĞŶƚ�ĂŶĚ�^ĞƌǀŝĐĞƐ�ĨŽƌ�&ŝƌĞĮŐŚƚĞƌƐ 
 
^ĂůĂƌŝĞƐ͕��ĞŶĞĮƚƐ�ĂŶĚ�hŶŝĨŽƌŵƐ�ĨŽƌ� 
ZĞĐƌƵŝƚƐ 
 
&ŝƌĞ�&ĂĐŝůŝƚǇ�ZĞƉĂŝƌƐ�ĂŶĚ� 
DĂŝŶƚĞŶĂŶĐĞ 
 
WƵƌĐŚĂƐĞ�ŽĨ�dĞĐŚŶŽůŽŐǇ��ƋƵŝƉŵĞŶƚ 
 
&ŝƌĞ��^ƚĂƟŽŶ—EĞǁ��ŽŶƐƚƌƵĐƟŽŶ�ĂŶĚ�
ZĞŵŽĚĞůƐ 

 
 dŽƚĂů��ǆƉĞŶĚŝƚƵƌĞƐ 

�����Ψϰϳ͕ϰϭϵ͕ϱϮϳ 

Increased 
Firefighter Salaries 

and Benefits
$12,350,895 26%

Civil ian Support 
Personnel

$691,519 1%

Additional 
Firefighters and 

Recruits
$30,420,665 64%

Equipment and Tools 
$3,164,130 7% Facil ities

$792,318 2%



 

WƵďůŝĐ�^ĂĨĞƚǇ�^ĂůĞƐ�dĂǆ�ZĞƉŽƌƚ  &ŝƐĐĂů�zĞĂƌ�ϮϬϮϭ 

WĂŐĞ�ϰ� 

KǀĞƌǀŝĞǁ�ŽĨ�^ƉĞŶĚŝŶŐ� 
 
dŚĞ�ƐĐŚĞĚƵůĞ�ŽŶ�ƉĂŐĞ�ϭ�ƉƌŽǀŝĚĞƐ�Ă�ĮŶĂŶĐŝĂů�
ƐƵŵŵĂƌǇ�ŽĨ�ƚŚĞ�WŽůŝĐĞ�ĂŶĚ�&ŝƌĞ�WƵďůŝĐ�^ĂĨĞƚǇ�
^ĂůĞƐ�dĂǆ�&ƵŶĚƐ�ĨŽƌ�ƚŚĞ�ĮƐĐĂů�ǇĞĂƌ͘����ƐĐŚĞĚƵůĞ�
ŝŶĚŝĐĂƟŶŐ�ƚŚĞ�ǇĞĂƌ-ĞŶĚ�ƐƚĂƚƵƐ�ŽĨ�ĐĞƌƚĂŝŶ�
ƉƌŽũĞĐƚƐ�ĂŶĚ�ŐƌĂƉŚƐ�ĚĞƉŝĐƟŶŐ�ĞǆƉĞŶĚŝƚƵƌĞƐ�ďǇ�
ĐĂƚĞŐŽƌǇ�ĂƌĞ�ĂůƐŽ�ŝŶĐůƵĚĞĚ�ŽŶ�ƉĂŐĞƐ�Ϯ-ϯ͘� 
 
^ƉĞŶĚŝŶŐ�WŽůŝĐŝĞƐ�ĂŶĚ�WƌŽĐĞĚƵƌĞƐ 
 
^ĞǀĞƌĂů�ĐŽŶƚƌŽůƐ�ĂƌĞ�ŝŶ�ƉůĂĐĞ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�
ƉƵďůŝĐ�ƐĂĨĞƚǇ�ƐĂůĞƐ�ƚĂǆ�ĨƵŶĚƐ�ĂƌĞ�ƐƉĞŶƚ�ŽŶůǇ�ĨŽƌ�
ƉƵďůŝĐ�ƐĂĨĞƚǇ�ŝŵƉƌŽǀĞŵĞŶƚƐ͗�� 
 
· ZĞǀĞŶƵĞƐ�ĂƌĞ�ƉůĂĐĞĚ�ŝŶ�ƐĞƉĂƌĂƚĞ�ĨƵŶĚƐ͘ 
· KƌĚŝŶĂŶĐĞ�EŽ͘�ϭϵ͕ϮϮϲ�ůŝƐƚƐ�ƐƉĞĐŝĮĐ�ǀŽƚĞƌ�

ĂƉƉƌŽǀĞĚ�ůŝƐƚĞĚ�ƉƌŽũĞĐƚƐ�ĨƵŶĚĞĚ�ďǇ�ƚŚĞ�ƚĂǆ͘ 
· dǁŽ�ƉƵďůŝĐ�ŚĞĂƌŝŶŐƐ�ĂƌĞ�ĐŽŶĚƵĐƚĞĚ�ƚŽ�

ŝŶĨŽƌŵ�ĐŝƟǌĞŶƐ�ĂďŽƵƚ�ŽƚŚĞƌ�ƉƌŽũĞĐƚƐ�
ƉƌŽƉŽƐĞĚ�ĨŽƌ�ĨƵŶĚŝŶŐ�ďǇ�ƚŚĞ�ƚĂǆ͘� 

· WƌŽƉŽƐĞĚ�ƉƌŽũĞĐƚƐ�ĂƌĞ�ĂĚŽƉƚĞĚ�ďǇ��ŝƚǇ�
�ŽƵŶĐŝů�ZĞƐŽůƵƟŽŶ�ĞĂĐŚ�ĮƐĐĂů�ǇĞĂƌ͘ 

· �Ɛ�ƌĞƋƵŝƌĞĚ�ďǇ�ƚŚĞ�:ŽƵƌŶĂů��ŶƚƌǇ͕�ƚŚĞ��ŝƚǇ�
�ƵĚŝƚŽƌ�ĂƵĚŝƚƐ�ƚŚŝƐ�ĂŶŶƵĂů�ƌĞƉŽƌƚ͘�� 

 
WƌŽũĞĐƚ�dǇƉĞ 
 
�ŝƚǇ�KƌĚŝŶĂŶĐĞ�EŽ͘�ϭϵ͕ϮϮϲ�ĞĂƌŵĂƌŬƐ�ƚŚĞ�ƚĂǆ�ĨŽƌ�
ƚŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ƉƌŽǀŝĚŝŶŐ�ƉŽůŝĐĞ͕�ĮƌĞĮŐŚƟŶŐ͕�
ĂŶĚͬŽƌ�ĮƌĞ-ƌĞƐĐƵĞ�͞ƐĞƌǀŝĐĞƐ͕�ĨĂĐŝůŝƟĞƐ�ĂŶĚͬŽƌ�
ĞƋƵŝƉŵĞŶƚ͕͟�ĂŶĚ�ĞƐƚĂďůŝƐŚĞƐ�ƚǁŽ�ƐƉĞĐŝĮĐ�ƚǇƉĞƐ�
ŽĨ�ƉƌŽũĞĐƚƐ͕�ůŝƐƚĞĚ�ƉƌŽũĞĐƚƐ�ĂŶĚ�ŽƚŚĞƌ�ƉƌŽũĞĐƚƐ͘��
�Ɛ�ŶŽƚĞĚ�ĂďŽǀĞ͕�ůŝƐƚĞĚ�ƉƌŽũĞĐƚƐ�ĂƌĞ�ƐƉĞĐŝĮĐ�
ƉƌŽũĞĐƚƐ�ĐŝƚĞĚ�ŝŶ��ŝƚǇ�KƌĚŝŶĂŶĐĞ�EŽ͘�ϭϵ͕ϮϮϲ͘��
dŚĞǇ�ŝŶĐůƵĚĞ�ƐƚĂĸŶŐ͕�ĞƋƵŝƉŵĞŶƚ͕�ĂŶĚ�ŶĞǁ�Žƌ�
ŝŵƉƌŽǀĞĚ�ĨĂĐŝůŝƟĞƐ͘��KƚŚĞƌ�ƉƌŽũĞĐƚƐ�ƉƌŽǀŝĚĞ�
ŶĞǁ͕�ĂĚĚŝƟŽŶĂů͕�Žƌ�ŝŶĐƌĞĂƐĞĚ�ƉŽůŝĐĞ͕�
ĮƌĞĮŐŚƟŶŐ͕�Žƌ�ĮƌĞ�ƌĞƐĐƵĞ�ƐĞƌǀŝĐĞƐ�ĂŶĚͬŽƌ�ŶĞǁ͕�
ĂĚĚŝƟŽŶĂů͕�Žƌ�ŝŵƉƌŽǀĞĚ�ĨĂĐŝůŝƟĞƐ�Žƌ�
ĞƋƵŝƉŵĞŶƚ͘���ŝƚǇ��ŽƵŶĐŝů�ŵƵƐƚ�ĂƵƚŚŽƌŝǌĞ�ďǇ�
ƌĞƐŽůƵƟŽŶ�ŽƚŚĞƌ�ƉƌŽũĞĐƚ�ĞǆƉĞŶĚŝƚƵƌĞƐ͘���Ɛ�ŽĨ�
:ĂŶƵĂƌǇ�ϭϵϵϯ͕�Ăůů�ŽƚŚĞƌ�ƉƌŽũĞĐƚƐ�ŵƵƐƚ�ĐŽŵƉůǇ�
ǁŝƚŚ�ĐƌŝƚĞƌŝĂ�ƐĞƚ�ĨŽƌƚŚ�ŝŶ�ƚŚĞ�:ŽƵƌŶĂů��ŶƚƌǇ͘ 
 
 
 
 

KƚŚĞƌ�WƌŽũĞĐƚ��ƌŝƚĞƌŝĂ 
 
WƌŽũĞĐƚ��ĞƐĐƌŝƉƟŽŶ 
&Žƌ�ĂŶ�ŽƚŚĞƌ�ƉƌŽũĞĐƚ�ƚŽ�ďĞ�ĨƵŶĚĞĚ͕�ƚŚĞ�WŽůŝĐĞ�
ĂŶĚ�&ŝƌĞ��ĞƉĂƌƚŵĞŶƚƐ�ŵƵƐƚ�ƉƌĞƐĞŶƚ�Ă�
ĐŽŵƉůĞƚĞ�ĚĞƐĐƌŝƉƟŽŶ�ŽĨ�ƚŚĞ�ƉƌŽũĞĐƚ͕�ŝŶĐůƵĚŝŶŐ�
ŝƚƐ�ĐŽƐƚ�ĂŶĚ�ƉƵƌƉŽƐĞ͕�ƚŽ�ƚŚĞ��ŝƚǇ��ŽƵŶĐŝů͘��dŚĞ�
ĚĞƐĐƌŝƉƟŽŶ�ŵƵƐƚ�ƐŚŽǁ�ƚŚĞ�ŽƚŚĞƌ�ƉƌŽũĞĐƚ�ǁŝůů�
ƉƌŽǀŝĚĞ�ŶĞǁ͕�ĂĚĚŝƟŽŶĂů͕�Žƌ�ŝŶĐƌĞĂƐĞĚ�ƉŽůŝĐĞ͕�
ĮƌĞĮŐŚƟŶŐ͕�Žƌ�ĮƌĞ�ƌĞƐĐƵĞ�ƐĞƌǀŝĐĞƐ�ĂŶĚͬŽƌ�
ŶĞǁ͕�ĂĚĚŝƟŽŶĂů͕�Žƌ�ŝŵƉƌŽǀĞĚ�ĨĂĐŝůŝƟĞƐ�Žƌ�
ĞƋƵŝƉŵĞŶƚ͘ 
 
WƵďůŝĐ�,ĞĂƌŝŶŐ 
dŚĞ��ŝƚǇ��ŽƵŶĐŝů�ŵƵƐƚ�ŚŽůĚ�ƚǁŽ�ƉƵďůŝĐ�
ŚĞĂƌŝŶŐƐ�ŽŶ�ŽƚŚĞƌ�ƉƌŽũĞĐƚƐ�ƉƌŽƉŽƐĞĚ�ĨŽƌ�
ƉƵďůŝĐ�ƐĂĨĞƚǇ�ƐĂůĞƐ�ƚĂǆ�ĨƵŶĚŝŶŐ�ĂŶĚ�ŵĂŬĞ�ƚŚĞ�
ƉƌŽũĞĐƚ�ĚĞƐĐƌŝƉƟŽŶ�ĂǀĂŝůĂďůĞ�ƚŽ�ƚŚĞ�ƉƵďůŝĐ�Ăƚ�
ůĞĂƐƚ�ƚŚƌĞĞ�ĚĂǇƐ�ďĞĨŽƌĞ�ƚŚĞ�ĮƌƐƚ�ƉƵďůŝĐ�
ŚĞĂƌŝŶŐ͘��WƌŽũĞĐƚƐ�ŵĂǇ�ďĞŐŝŶ�ĂŌĞƌ�ƚŚĞ�ƚǁŽ�
ƉƵďůŝĐ�ŚĞĂƌŝŶŐƐ�ĂŶĚ��ŝƚǇ��ŽƵŶĐŝů�ĂƉƉƌŽǀĂů͘� 
 
WƌŽũĞĐƚ�^ƚĂƚƵƐ 
 
WƌŽũĞĐƚƐ�ĂƌĞ�ĐĂƚĞŐŽƌŝǌĞĚ�ĞĂĐŚ�ĮƐĐĂů�ǇĞĂƌ�ŝŶƚŽ�
ŽŶĞ�ŽĨ�ƚŚƌĞĞ�ĐĂƚĞŐŽƌŝĞƐ͘��dŚĞ�ƉƌŽũĞĐƚ�
ĐĂƚĞŐŽƌŝĞƐ�ĂƌĞ�ĂƐ�ĨŽůůŽǁƐ͗ 
 
�ŽŵŵĞŶĐĞĚ�ĂŶĚ��ŽŶƟŶƵŝŶŐ�-�/ŶĐůƵĚĞƐ�
ƉƌŽũĞĐƚƐ�ƚŚĂƚ�ĂƌĞ�ƌĞĐƵƌƌŝŶŐ�ŝŶ�ŶĂƚƵƌĞ͘��
�ǆĂŵƉůĞƐ�ǁŽƵůĚ�ďĞ�ƚŚĞ�ƐĂůĂƌŝĞƐ�ĂŶĚ�ďĞŶĞĮƚƐ�
ĨŽƌ�ƉŽƐƚ-ƚĂǆ�ƉŽůŝĐĞ�ŽĸĐĞƌƐ�ĂŶĚ�ĮƌĞĮŐŚƚĞƌƐ�
ĂĚĚĞĚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ƚŚĞ�ƉƵďůŝĐ�ƐĂĨĞƚǇ�ƐĂůĞƐ�ƚĂǆ�
ĂŶĚ�ƚŚĞ�ŝŶĐƌĞĂƐĞĚ�ƐĂůĂƌŝĞƐ�ĂŶĚ�ďĞŶĞĮƚƐ�ĨŽƌ�
ƉƌĞ-ƚĂǆ�ƉŽůŝĐĞ�ŽĸĐĞƌƐ�ĂŶĚ�ĮƌĞĮŐŚƚĞƌƐ͘� 
 
�ŽŵŵĞŶĐĞĚ�ǁŝƚŚ��ŽŵƉůĞƟŽŶ��ĂƚĞ�-�/ŶĐůƵĚĞƐ�
ƉƌŽũĞĐƚƐ�ƚŚĂƚ�ĂƌĞ�ŝŶ�ǀĂƌŝŽƵƐ�ƐƚĂƚĞƐ�ŽĨ�
ĐŽŵƉůĞƟŽŶ�ǁŝƚŚ�ĂŶ�ĞǆƉĞĐƚĞĚ�ĐŽŵƉůĞƟŽŶ�ĚĂƚĞ�
ŝŶ�ƚŚĞ�ŶĞĂƌ�ĨƵƚƵƌĞ͘���Ŷ�ĞǆĂŵƉůĞ�ŽĨ�ƚŚŝƐ�ǁŽƵůĚ�
ďĞ�ƌĞĨƵƌďŝƐŚŵĞŶƚ�ƚŽ�Ă�ĮƌĞ�ƚƌƵĐŬ�ƚŚĂƚ�ǁĂƐ�
ĐŽŵŵĞŶĐĞĚ�ŝŶ�ŽŶĞ�ĮƐĐĂů�ǇĞĂƌ�ĂŶĚ�ĐŽŵƉůĞƚĞĚ�
ŝŶ�Ă�ƐƵďƐĞƋƵĞŶƚ�ĮƐĐĂů�ǇĞĂƌ͘�� 
 
�ŽŵƉůĞƚĞĚͬWƵƌĐŚĂƐĞĚ�-�/ŶĐůƵĚĞƐ�ƉƌŽũĞĐƚƐ�ĂŶĚ�
ŽƚŚĞƌ�ŝƚĞŵƐ�ǁŚŝĐŚ�ǁĞƌĞ�ĐŽŵƉůĞƚĞĚ͕�ƉůĂĐĞĚ�ŝŶ�
ƐĞƌǀŝĐĞ͕�Žƌ�ƉƵƌĐŚĂƐĞĚ�ĚƵƌŝŶŐ�ƚŚĞ�ĮƐĐĂů�ǇĞĂƌ͘ 



WƵďůŝĐ�^ĂĨĞƚǇ�^ĂůĞƐ�dĂǆ�ZĞƉŽƌƚ  &ŝƐĐĂů�zĞĂƌ�ϮϬϮϭ 

�WĂŐĞ�ϱ 

 
�ŶĚŶŽƚĞƐ 
 
ϭ�dŚĞ�:ŽƵƌŶĂů��ŶƚƌǇ�ƌĞƋƵŝƌĞƐ�ƚŚĂƚ�ŝŶĨŽƌŵĂƟŽŶ�
ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ZĞƉŽƌƚ�ďĞ�ƉƌĞƐĞŶƚĞĚ�
ĐŽŶƐŝƐƚĞŶƚůǇ�ǁŝƚŚ�ƚŚĞ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ�
ŝŶ�ƚŚĞ��ŝƚǇ͛Ɛ�ĂƵĚŝƚĞĚ��ŶŶƵĂů��ŽŵƉƌĞŚĞŶƐŝǀĞ�
&ŝŶĂŶĐŝĂů�ZĞƉŽƌƚ�;��&ZͿ͕�ǁŚŝĐŚ�ƵƐĞƐ�ƚŚĞ�
ŐĞŶĞƌĂůůǇ�ĂĐĐĞƉƚĞĚ�ĂĐĐŽƵŶƟŶŐ�ƉƌŝŶĐŝƉůĞƐ�
;'��WͿ�ďĂƐŝƐ�ŽĨ�ĂĐĐŽƵŶƟŶŐ͘��dŚĞ�'��W�ďĂƐŝƐ�
ĨƵŶĚ�ďĂůĂŶĐĞ�ĨŽƌ�ƚŚĞ�WŽůŝĐĞ�ĂŶĚ�&ŝƌĞ�WƵďůŝĐ�
^ĂĨĞƚǇ�^ĂůĞƐ�dĂǆ�&ƵŶĚƐ�ŝŶĐůƵĚĞƐ�ƌĞǀĞŶƵĞ�ĂŶĚ�
ĞǆƉĞŶƐĞ�ĂĐĐƌƵĂůƐ͘�dŚĞƐĞ�ĨƵŶĚ�ďĂůĂŶĐĞ�
ĂŵŽƵŶƚƐ�ĚŽ�ŶŽƚ�ŶĞĐĞƐƐĂƌŝůǇ�ƌĞŇĞĐƚ�ĐĂƐŚ�
ĂǀĂŝůĂďůĞ�ĨŽƌ�ĨƵƚƵƌĞ�ŽƉĞƌĂƟŽŶƐ͘� 
 
&Žƌ�ĐĂƐŚ�ŵĂŶĂŐĞŵĞŶƚ�ƉƵƌƉŽƐĞƐ͕�ƚŚĞ��ŝƚǇ�
ƵƐĞƐ�Ă�ďƵĚŐĞƚĂƌǇ�ďĂƐŝƐ�ŽĨ�ĂĐĐŽƵŶƟŶŐ�ƚŚĂƚ�
ŝŶĐůƵĚĞƐ�ĞŶĐƵŵďƌĂŶĐĞƐ͘��hƐŝŶŐ�ƚŚĞ�
ďƵĚŐĞƚĂƌǇ�ďĂƐŝƐ�ŽĨ�ĂĐĐŽƵŶƟŶŐ͕�ƚŚĞ�ĨƵŶĚ�
ďĂůĂŶĐĞ�ŝŶ�ƚŚĞ�WŽůŝĐĞ�ĂŶĚ�&ŝƌĞ�WƵďůŝĐ�^ĂĨĞƚǇ�
^ĂůĞƐ�dĂǆ�&ƵŶĚƐ�ƚŽƚĂůĞĚ�Ψϭϱ͕ϵϬϴ͕ϴϱϰ�ĂŶĚ�
Ψϭϯ͕ϳϮϬ͕ϭϱϴ�ƌĞƐƉĞĐƟǀĞůǇ͕�ĂƐ�ŽĨ�:ƵŶĞ�ϯϬ͕�
ϮϬϮϭ͘� 
 
Ϯ�dŚĞ�ƌĞǀĞŶƵĞ�ĂŶĚ�ĞǆƉĞŶĚŝƚƵƌĞ�ĂŵŽƵŶƚƐ�
ŝŶĐůƵĚĞ�ΨϮ͕ϭϮϬ͕ϭϲϳ�ĨŽƌ�ƉĞŶƐŝŽŶ�ƉĂǇŵĞŶƚƐ�
ŵĂĚĞ�ďǇ�ƚŚĞ�^ƚĂƚĞ�ŽĨ�KŬůĂŚŽŵĂ�ƚŽ�ƚŚĞ�
KŬůĂŚŽŵĂ�WŽůŝĐĞ�WĞŶƐŝŽŶ�Θ�ZĞƟƌĞŵĞŶƚ�
^ǇƐƚĞŵ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ƵŶŝĨŽƌŵĞĚ�ƉŽƐŝƟŽŶƐ�
ĨƵŶĚĞĚ�ďǇ�ƚŚĞ�WŽůŝĐĞ�WƵďůŝĐ�^ĂĨĞƚǇ�^ĂůĞƐ�dĂǆ�
&ƵŶĚ͘ 
 
ϯ�dŚĞ�ƌĞǀĞŶƵĞ�ĂŶĚ�ĞǆƉĞŶĚŝƚƵƌĞ�ĂŵŽƵŶƚƐ�
ŝŶĐůƵĚĞ�Ψϱ͕ϮϮϯ͕ϮϬϬ�ĨŽƌ�ƉĞŶƐŝŽŶ�ƉĂǇŵĞŶƚƐ�
ŵĂĚĞ�ďǇ�ƚŚĞ�^ƚĂƚĞ�ŽĨ�KŬůĂŚŽŵĂ�ƚŽ�ƚŚĞ�
KŬůĂŚŽŵĂ�&ŝƌĞĮŐŚƚĞƌƐ�WĞŶƐŝŽŶ�Θ�
ZĞƟƌĞŵĞŶƚ�^ǇƐƚĞŵ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ƵŶŝĨŽƌŵĞĚ�
ƉŽƐŝƟŽŶƐ�ĨƵŶĚĞĚ�ďǇ�ƚŚĞ�&ŝƌĞ�WƵďůŝĐ�^ĂĨĞƚǇ�
^ĂůĞƐ�dĂǆ�&ƵŶĚ͘�� 
 
ϰ�dŚĞ�:ŽƵƌŶĂů��ŶƚƌǇ�ŽĨ�:ƵĚŐŵĞŶƚ�ĚĞƐŝŐŶĂƚĞĚ�
ϴϭϭ�ƵŶŝĨŽƌŵĞĚ�WŽůŝĐĞ��ĞƉĂƌƚŵĞŶƚ�ƉŽƐŝƟŽŶƐ�
ĂƐ�ƉƌĞ-ƚĂǆ͘��dŚĞ��ŝƚǇ�ĂŶĚ�ƚŚĞ�&ƌĂƚĞƌŶĂů�KƌĚĞƌ�
ŽĨ�WŽůŝĐĞ�ĂŐƌĞĞĚ�ƚŽ�ĐŝǀŝůŝĂŶŝǌĞ�Ă�ƵŶŝĨŽƌŵĞĚ�
ƉŽƐŝƟŽŶ�ƚŚĂƚ�ĞǆŝƐƚĞĚ�ƉƌŝŽƌ�ƚŽ�ĂƉƉƌŽǀĂů�ŽĨ�ƚŚĞ�
WƵďůŝĐ�^ĂĨĞƚǇ�^ĂůĞƐ�dĂǆ�ŝŶ�Ă�ŵĞŵŽƌĂŶĚƵŵ�ŽĨ�

ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ĚĂƚĞĚ�&ĞďƌƵĂƌǇ�Ϯϰ͕�ϮϬϬϯ͕�
ƌĞĚƵĐŝŶŐ�ĚĞƐŝŐŶĂƚĞĚ�ƉƌĞ-ƚĂǆ�ƉŽƐŝƟŽŶƐ�ƚŽ�
ϴϭϬ͘��&Žƌ�&zϮϭ͕�ƚŚĞ��ŝƚǇ��ŽƵŶĐŝů�ĞǆĞƌĐŝƐĞĚ�
ƚŚĞŝƌ�ĚŝƐĐƌĞƟŽŶ�ƵŶĚĞƌ�^ƚĂƚĞ�ůĂǁ�ƚŽ�ĨƵŶĚ�ϵϴϭ�
ƉƌĞ-ƚĂǆ�ƉŽƐŝƟŽŶƐ�ĨƌŽŵ�ƚŚĞ�'ĞŶĞƌĂů�&ƵŶĚ͘��/Ŷ�
ĂĚĚŝƟŽŶ͕�ϯϰ�ƉŽƐŝƟŽŶƐ�ǁĞƌĞ�ĨƌŽǌĞŶ͘�&ƌŽǌĞŶ�
ƉŽƐŝƟŽŶƐ�ǁĞƌĞ�ŶŽƚ�ĨƵŶĚĞĚ͕�ďƵƚ�ǁĞƌĞ�
ŵĂŝŶƚĂŝŶĞĚ�ƚŽ�ƐŚŽǁ�ƚŚĞ��ŝƚǇ͛Ɛ�ĐŽŵŵŝƚŵĞŶƚ�
ƚŽ�ĨƵŶĚŝŶŐ�ƚŚĞŵ�ĂƐ�ƌĞǀĞŶƵĞƐ�ŝŵƉƌŽǀĞ͘ 
 
 
ϱ�dŚĞ�:ŽƵƌŶĂů��ŶƚƌǇ�ŽĨ�:ƵĚŐŵĞŶƚ�ĚĞƐŝŐŶĂƚĞĚ�
ϳϯϴ�ƵŶŝĨŽƌŵĞĚ�&ŝƌĞ��ĞƉĂƌƚŵĞŶƚ�ƉŽƐŝƟŽŶƐ�
ĂƐ�ƉƌĞ-ƚĂǆ͘�����ŝƚǇ��ŽƵŶĐŝů�ZĞƐŽůƵƟŽŶ�ĚĂƚĞĚ�
:ĂŶƵĂƌǇ�ϭϴ͕�ϭϵϵϳ�ĚĞƐŝŐŶĂƚĞĚ�ϳϰϴ�ƵŶŝĨŽƌŵĞĚ�
ƉŽƐŝƟŽŶƐ�ĂƐ�ƉƌĞ-ƚĂǆ͘��&Žƌ�&zϮϭ͕�ƚŚĞ��ŝƚǇ�
�ŽƵŶĐŝů�ĞǆĞƌĐŝƐĞĚ�ƚŚĞŝƌ�ĚŝƐĐƌĞƟŽŶ�ƵŶĚĞƌ�
^ƚĂƚĞ�ůĂǁ�ƚŽ�ĨƵŶĚ�ϳϳϲ�ƉƌĞ-ƚĂǆ�ƉŽƐŝƟŽŶƐ�
ĨƌŽŵ�ƚŚĞ�'ĞŶĞƌĂů�&ƵŶĚ͘�/Ŷ�ĂĚĚŝƟŽŶ͕�Ϯϭ�
ƉŽƐŝƟŽŶƐ�ǁĞƌĞ�ĨƌŽǌĞŶ͘�&ƌŽǌĞŶ�ƉŽƐŝƟŽŶƐ�
ǁĞƌĞ�ŶŽƚ�ĨƵŶĚĞĚ͕�ďƵƚ�ǁĞƌĞ�ŵĂŝŶƚĂŝŶĞĚ�ƚŽ�
ƐŚŽǁ�ƚŚĞ��ŝƚǇ͛Ɛ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ĨƵŶĚŝŶŐ�
ƚŚĞŵ�ĂƐ�ƌĞǀĞŶƵĞƐ�ŝŵƉƌŽǀĞ͘ 
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